B nuccepranuonnsiii coet J[ 212.070.05
npu ®I'BOY BIIO «baiikansckuit
roCy1apCTBEHHBIM YHUBEPCUTET IKOHOMHUKHU U TPaBay

OT3bIB
Ha aBropedepat auccepranuu lleseneBoii 'anunsl UBaHOBHBI HA Temy
«KopnopaTuBHoe ynpaBjeHne Kak GaKkTop HHBECTHIHOHHOMH
NPHBJIEKATEIbHOCTH POCCHHCKHX NreHEPHPYIOMIHX KOMIAHHH
3JIEKTPOHEPreTHKH», NPeJICTABIEeHHOH HA COUCKAHHE YYEHOH CTeNneH!
KaHIHJaTa 3KOHOMHYEeCKHX Hayk no cneuuajabHocTH 08.00.05 «IxoHOMHUKA H
ylpaBJjieHHe HAPOAHBIM X0351iICTBOM (3KOHOMHKA, OpraHU3alNus U
ynpasJjieHHe npeanpHsaTHAMH, OTPacAsIMH, KOMILIEKCAMHU:

NPOMBILIJIEHHOCTH )».
HuccepranmronHas pabora [IleBeneBoii [''H. MOCBsIIIeHa
COBEpIIIEHCTBOBAHHUIO KOPIOPaTUBHOIO yHpaBleHus B POCCUNCKUX

TeHEPUPYIOIMX KOMIIAHUSIX OJIEKTPOIHEPIeTHKM B HMHTEPECaX HHBECTOPOB.
AKXTyaJlbHOCTh BBIOpaHHON TEMBI SIBJISIETCS OYEBHIHOW W CBOEBPEMEHHOHW B
YCIOBHSX Ae(hUIMTa UHBECTULIUH U HEJJOOLEHEHHOCTH POCCUHCKUMU KOMITAaHUSAMHE
Ba)XHOCTH KOPIIOPATUBHOI'O yNPABIIEHUS [UIsl BHELIHUX HHBECTOPOB.

[lenp  AMCCEpTALMOHHOIO HCCIENOBaHUSI B aBTOpedepaTe J10CTATOYHO
JIOTUYHO JTOCTUIAETCs PEIIeHHEeM IOCTaBlIeHHbIX 3a1a4. M3 obnagaronmx HayqHON
HOBU3HOM pe3yJIbTaTOB, IOJIy4eHHBIX aBTOPOM, CJIEAYeT BBIACIUTH pe3yJbTaThl,
KOTOpblE MOXXHO IPUMEHUTH [Jsi Oojiee MIMPOKOro Kpyra OTe4YeCTBEHHBIX
KOMITaHHMM:

1. Pa3paboTaHHYI0 OpUTIMHAIBHYIO METOIUKY OINpee/eHUs] JOMNOJIHUTENBHbIX
U YTOUHEHHBIX CTaHAAPTOB KOPIOPATUBHOIO YIPABIEHUS Ul POCCUHCKUX
TeHepUPYIOIINX KOMIIAHUM  JJIEKTPOIHEPreTUKUM B  HHTEpecax  BHEIIHUX
MHBECTOPOB B paMKaX IPeUIOKEHHOI0 MeTOANYecKoro noaxona. OHa y4yuTeiBaeT
OIIBIT JIYYILIErO OTPACJIEBOTO aHaJlora, HallMOHAIbHbIE U OTpacjeBble 0COOEHHOCTH
(c. 11-12).

2. IlpemntoxeHHbIE aBTOPOM peKOMeHAaluu 1o BkiodeHuto B «Koxekc
KOpPIIOPATUBHOTO yrpaBieHus» P® craHgapToB KOPIOPAaTHBHOIO YIpPaBlICHUS,
paspaboTaHHBIX IS  OTpacieBbIX KoMmaHuid. OHM  HeoOXOIMMBI IS
CTUMYJIMPOBaHUs POCCUHCKUX KOMIIaHUH K COBEPILICHCTBOBAHUIO
KOpPIIOPaTUBHOI'O yIpaBJIeHUs u MOBBILICHUS MHBECTULIMOHHOM
npuBIeKaTeTbHOCTH (c. 13-14).

3. PaspaboTaHHyl0 B paMKax METOAMYECKOro IMojxojla HMHUTALHOHHYIO
(bMHAHCOBO-3KOHOMUYECKYIO MOJENb Ul KOMUTETOB Mo ctparteruu npu CoBetax



JTUPEKTOPOB KaK MHCTPYMEHT, NO3BOJISIIOIMI HAXOAUTh PELICHHUS 110 yBETHYCHHIO
3(Q(PEKTUBHOCTH KOPIIOPATUBHOIO YNpaBIE€HUS B KOHTEKCTE IOBBILICHHS
WHBECTUIIHOHHOW MPUBJIEKATEIFHOCTH KoMIaHui (c. 12-13).

Xouercs OTMETHTh KOMIIETEHTHOCTb COMCKaTeslss M IOHMMaHHUE WM CYTH
npo0JIEMaTHKH JUCCEPTALMOHHOTO HccienoBaHusi. O6 3TOM CBUIETENILCTBYIOT:
KOJINYECTBO UCCIIelyeMBbIX POCCUICKHUX reHepHUPYIOLINX KOMITaHUH
3IeKTposHepreTuku (21), uucino myOnaukauuii mo Teme uccienoBanus (54),
NepeYeHb HCIOIb30BaHHBIX OuOMHorpaguuecknx HCTOYHUKOB (255). OuyeHsb
BO)XHBIM SIBIIIETCS ONOOpEHME IOJIY4YEeHHBIX pe3yJIbTaTOB JUCCEPTALIMOHHOTO
UccleIOBaHKs Ha MHOTOYHCIIEHHBIX MEXIyHaPOIHbIX KOH(MEPEHUUX, BKIIOUEHHE
3TUX pe3yJbTaTOB B MaTepualbl padoT, 3aKa3aHHBIX (elepanbHbIMU OpraHaMH
BJIACTH, 110 TOCYAapCTBEHHBIM KOHTPAKTaM U X03/10r0OBOpaM.

[Tpu 3TOM UMEIOTCS CIEAYIOLUE 3aMeYaHuUs:

1. HemocrarouHo packpbiTa HEOOXOIUMOCTb MHBECTUPOBAHMs B POCCHHCKYIO
reHeparuio:

— pocT noTpebaeHus dJIEeKTPOIHEPTHH;

— 06OCHOBaHHE ¥ 3aMeHa BHIPAGOTaBIIEr0 pecypc OCHOBHOIO U
BCIIOMOTaTeIbHOr0 000pY10BaHUS;

— BHEJpPEHHE COBPEMEHHBIX O(P(EKTUBHBIX TEXHOJIOTHH  BbIPAOOTKH
9JIEKTPOIHEPIUU U TEIUIODHEPIHH;

— IpyTHe LeJId PUBJICYEHUs] UHBECTULIUH.

2. JlocTaro4yHO CIOPHBI YTBEPXKAEHUS [UCCEPTaHTa O HECOCTOSATEIBHOCTH
TIpeNIOKEHUH 10 BO3BpATy MHBECTHLMOHHOM COCTaBisiomed B Tapu¢d Ha
3JIEKTPOIHEPTHUIO.

3. HeobxomuMo  TOJHEE  PACKpBITh  MOHATHE  HMHBECTHLHOHHOM
TIPHBIIEKATENLHOCTH U POJIb B Hell MHBECTULIMOHHOM mporpamMmsl. B ob1ueit cxeme
noxxona Ha puc. 1 (c. 10) He coBceM KOppeKTHO HpeiokeHo «CHIKeHHe
CTOMMOCTH HWHBECTHIIMOHHOW IIpOrpamMMbl», 0Oojiee  NpPaBUIIBHBIM  Oyner
«IToBplenue 3G PeKTUBHOCTH HHBECTULIMOHHOM MTPOrpaMMbI».

4. B paboueil TWrnorese NpPaBHIbHO AEKIAapHPYeTCss HEOOXOAMMOCTh y4deTa
3HaYMMBIX (aKTOPOB BHEIIHEH cpenibl (C. 4), KOTOpbIe ONpe/e/IeHbl KaK: pasBUTHE
W WCIIOJIHEHHE 3aKOHOJATEeIbCTBA; TOCPEryJIMpOBaHKEe, COBEPIICHCTBOBAHHE
HAJIOTOBOM TMOJMTUKH ¥ HAJIOTOBOTO aJMUHUCTPUPOBAHMUS, pa3BUTHE (UHAHCOBOM
cuctemsl (c. 13, c. 14). CoBepuieHHO He YyKa3aHbl BHEIIHHE (AKTOPHI:
TOIUTMBOCHAO)KEHHE, pa3BUTHE JJIEKTPOCEeTe /Ui BbIAAYM MOLIHOCTH U, B
0COBEHHOCTH, He PACKPBIT BOMPOC B3aMMOOTHOLIEHHUS C [IOTPEOUTEIIIMH ONITOBOTO
¥ PO3HUYHOTO PBIHKA 3JIEKTPOIHEPIUH.

B menoMm, U3 cojepaHus aBTopedepara MOXKHO CHelaTh BBIBOA, HTO
JUccepTalMOHHas paboTa SBIAETCA CAMOCTOSTEIbHBIM HCCIICIOBAHUEM, obnanaer



BHYTPEHHHUM EIMHCTBOM, B KOTOPOM pelleHbl 3aJauyd W IOJY4YeHbl Hay4HbIE
pe3yJIbTaThl, UMEIOIINE TEOPETUUECKYIO U MPAKTHUECKYIO 3HAYUMOCTb.

Pabora coorBeTcTByeT TpeGoBaHusIM «IlooxeHUsI O MPUCYKACHUU YUYEHbIX
crenenei» (mocranosnenue [IpaBurensctBa PO ot 24 centsidps 2013 r. Ne 842),
NpeIbsBIsIeMbIM K KaHIUJATCKUM JauccepTranusiM, a couckarens lllesenesa I'. H.
3aCily’)KMBaeT MPUCYKIACHUS YUEHOU CTENeHU KaHAuaaTa SdKOHOMUYECKUX HAyK I10
crnenuansHocTH 08.00.05 «DkKoHOMHMKa M ymnpaBjieHHE HApOIAHBIM XO35HCTBOM
(3KOHOMHKa, OpraHW3alUs U YyOpaBlIeHUE TMPEANPHUSTHUIMH, OTPACISAMH,
KOMILJIEKCAMHU: ITPOMBILIUIEHHOCTB )».

Kannunar 5koHOMUYECKUX HAyK, JOLEHT,

CTapLUMi Hay4YHBIN COTPYIHUK

OT/eJ1a PETUOHAJIBHBIX YKOHOMUYECKUX

uccnenosanuii PI'bYH

«bypsTckuit HayuHbIH HeHTp CHOUpCKOro

otneneHus: Pocculickoil akageMuu Hayk» ' ['.O. bopucos

.

[Toamuck cTapiero Hay4YHOro COTPY/AHUKA, K.J.H., AOLEHTa ‘
Bbopucosa I'ennaaus OunpoBuya 3aBepsito:- )

Anpec: 670047, r. Ynan-Y 13, yn. CaxpsiHOBOH, 1. 8
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