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. OT3blB 

ua aoTopecl>epaT AHCcepTaQHH 6pe1ruuoii JIIOAMHJJhI Bi111ecJJaooonL1 «MexanHJM ynpaoJJeHHH 

CT0HM0CTbl0 HHBeCTHQH0HH0: cTp0HTeJJbHbIX npoeKT0B ua 3Tane npoBeAeHHH '!0APHAHbIX 

Toproo», npeACTaBJieHHOH ua C0HCKanue yqeuoii CTeneHH KaHAHAaTa 3K0H0MHqecKHX nayK no 

cneQHaJJbH0CTH 08.00.05 0 «3KOHOMHKa H ynpaeJJeHHe uap0AHblM X03HHCTBOM (3KOHOMHKa, 

opraHH3aQHH H ynpaoJJeHHe npeAnpHHTHHMH, 0Tpac:1HMH, K0MDJJeKCaMH (cTpOHTeJJhCTBO)». 

I10Bn1Illem1e 3<p<peKTHBHOCTH KaIIHTaJII,HOro CTpOHTeJinCTBa 3aBHCHT OT paa;HOHaJII,HOro 

HCIIOJII,30BaHH5I HHBeCTHU:HOHHI,IX pecypcoB Ha narrax )Kli3HeHHOro U:HKJia rrpoeKTOB, 

II03BorraIOm:ero rronyqHTh HaH6orrnmHe 3KOHOMHqecKHe H cou;HarrnHnie pe3yn1,TaTM, a TaK)Ke 

BI,ICOKyIO 3KCrrrryaTaU:HOHHyIO peHrn6errnHOCTh B03Be,n;~HHI,IX 061,eKTOB He.n;BH)KHMOCTH. 3TaII 

rro.n;pa.n;HnIX TOproB 5IBJI5IeTC5I HaH6orree Ba)KHI,IM C TO~H 3peHH5I q>OpMHpOBaHH5I pnrnoqHoii 

u;eHI,I KOHTpaKTa, o6ecrreqHBaIOII(eH B03Be.n;eHHe 6e30IIaCHI,IX H Ha.LJ:e)KHI,IX 061,eKTOB 

He,n;BH)KHMOCTH. O,n;HaKo :s HaCT05III(ee BpeMa HHCTHT)'T rro.n;pa.n;HnIX TOproB He HCKJIIOqaeT 

B03MO)KHOCTH 3aHH)KeHH5I pnrnoqHoii u;eHnl KOHTpaKTa B pe3yJinTaTe He,n;o6pocoBeCTHOH 

KOHKypeHU:HH, qTO C03,n;aeT rrpo6neMy He.n;ocrnTOqHOCTH 06'.beMa HHBeCTHU:HH .n;rra 

. CTpOHTeJinCTBa 061,eKTOB He,n;BH)KHMOCTH C BhIIIOJIHeHHeM 3arrpoeKTHpOBaHHI,IX IIOKa3aTerreii no 

6e3orraCHOCTH H Kaqecrny. B CB5!3H C 3THM TeMa .LJ:HCCeprna;HOHHOro HCcrre,n;oBaHH5I 

aK B TeopeTHqecKOM , TaK H rrpHKJia,n;HOM 

OTHOmeHHH. 

r JiaBHnie o6o6m:eHH5I H BhIBO.LJ:I,I HCCJie,n;oBaHH5I 3aCJIY)KHBaIOT IIOJIO)KHTeJinHOH ou;eHKH, 

HX MO)KHO paccMaTpHBaTn KaK pearrnHhIH BKJia.LJ: B COBepmeHCTBOBaHHe CHCTeMnI uo.n;pa.n;HnIX 

TOprOB. ABTOpOM qeTKO c<popMyrrHpOBaHI,I u:errH H 3a.z:i:aqH HCCJie,n;OBaHH5I, KOTOpnie YB5!3aHnI 

Me)K.LJ:y co6oii. HayqHM HOBH3Ha rrpe.n;cTaBJieHHOro HCCJie,n;oBaHH5I oqeBH,n;Ha. 

Oco69ro BHHMaHH5I, Ha'. Ham B3rJI5I.n;, 3ac.rry)KHBaeT c<popMHpOBaHHhIH .LJ:HCcepTaHTOM . 

u;eJIOCTHhIH MeTO,n;HqecKHH ho.n;xo.n; K y rrpaBJieHHIO CTOHMOCTI,IO HHBeCTt:iU:HOHHO-

CTpOHTeJII,HI,IX rrpoeKTOB Ha 3Tarre upoBe.n;eHH5I uo.n;pa.n;HnIX pa6oT, HCKJIIQqaIOiu;HH 
. . 

Heo6oCHOBaHHOe 3aHH)KeHHe Haqa.JII,HOH (MaKCHMaJII,H0H) u;eHnI KOHrpaKTa IIO C03,n;aHHIO 

061,eKTa He,n;BH)KHMOCTH H3-3a He,n;o6pocoBeCTHOH • MOTHBaU:HH yqacTHHKOB TOproB C u:errnIO 

rrorryqeHH5I KOHKypeHTHI,IX rrpeHMym:ecTB H II03BOJI5IIOII(HH ocym:ecTBJI5ITI, KOMIIJieKCHI,Ili yqeT 

rrpOH3B0.LJ:CTBeHHhIX, pnIHO~hIX, IIOBe,n;eHqecKHX <paKTOpOB, <popMHpyeMnIX yqacTHHKaM rrpH 

orrpe.n;erreHHH u;eHnI KOHrpaKTa. 



BMeCTe C TeM peq>epanrnHoe H3JIO)KeHJle ,L(HCCeprnn;HOHHOro . HCCJie,n:oBaHHSI HMeeT 

CJie,n:yromHii He,n:ocTaTOK: B II. 4 Ha~HOH H0BH3Hbl rrpe,n:JI0)KeH MexaHH3M ynpaBJieHHSI 

CT0HM0CTblO HHBeCTHUH0HH0-CTp0HTeJibHbIX rrpoeKT0B Ha 0CH0Be MeT0,L(0JI0rHH 

q>)'HKUHOHaJibHOro rro.n:xo.n:a B BH,n:e IDEF0-,n:HarpaMM, a TaK)Ke rrpe,n:cTaBJieHa ,n:HarpaMMa 

BepxHero ypoBHSI, K0T0paSI, KaK HaM Ka)KeTCSI, He B IIOJIHOH Mepe pacKpbIBaeT cyTb MeXaHH3Ma 

ynpaBJieHHSI CT0HMOCTblO Ha :narre rro,n:pSI,n:HbIX mproB. KpoMe TOrb CJie,n:0BaJI0 61,1 . 6oJiee 

K0HKpeTH0 0IIHCaTb yqacTHHK0B HHBeCTHUH0HHI,IX rrpoeKT0B. 

O,n:HaKO YKa3aHHbIH He,n:oCTaT0K He CHH)KaeT rrpaKTHtieCKOH II0Jie3H0CTH 

,L(HCCepTaIJ:HOHHOH pa60Tbl ,L(JISI }'.la3BHTHSI CHCTeMbl rro,n:pSI,L(HhIX TOpr0B B CTp0HTeJibCTBe. 

,ll;HccepTa.u;HOHHOe HCCJie,n:0BaHHe Epe3rHHOH Jho,n:MHJibl BSitiecJiaBOBHbl «MexaHH3M 

yrrpaBJieHHSI CT0HM0CTblO HHBeCTHUH0HH0-CTp0HTeJibHbIX rrpoeKT0B Ha :narre rrpoBe,n:eHHSI 

rro,n:pSI,L(HI,IX ToproB», 0TBetiaeT ycTaH0BJieHHbIM Tpe60BaHHSIM II. 9 «IIoJIO)KeHHSI 0 

rrpHcy)K,n:eHHH ~eHbIX cTerreHeii» BAK P<I>, a ero aBTop, Epe3rHHa JI.B. , 3acJiy)KHBaeT 

rrpHcy)K.L(eHHSI ~eHoii cTerreHH KaH,n:H,n:arn 3K0H0MHtieCKHX HaYK no crren:HaJibH0CTH BAK P<I> 

08.00.05 - 3KOHOMHKa H ynpaBJieHHe Hapo,n:HbIM X03SIHCTBOM (3KOHOMHKa, opraHH3aUHSI H 

ynpaBJieHHe rrpe,n:rrpHSITHSIMH, 0TpaCJISIMH H KOMI IJieKCaMH: CTp0HTeJibCTB0 )». 
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